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Minutes of the Extraordinary General
Meeting of the Shareholders
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Venue: Videoconference

Time: 10:40 A.M.

ol Juai) e slsal)
lalua 10:40 gl

ATTENDEES Jgaal)
FLEN] eu‘\ﬂ ;\SJ.JJ‘ Siaa Afaal @g-u\f‘ &JAS\
Status Name Company Shares Ref.
Represented/Title Represented
O és: Jile aL@J\ GQLA.\;‘;H u...m\.\ﬂ Aalall 4.\5@\
Shareholders <~ . Social Insurance 215,884,234 SIO
Elham Adel Ali -
Organization
P ) 585 Gl el
Zainab AlHalwachi BBK 33,896,140 BBK
ot ) diea axiall a1 el
Jamil Elie Ghattas Ahli United Bank soeriglz AUB
Gl e L Thoysﬁ}cdc‘)? T‘\ 20,272,618 ST
Bashar Abdulla Al Bazian ¢ mployee e
Share trust
3l ena iy i sl oy
Zaina Mohamed Alzayani  National Bank of Bahrain 53,625,000 NBB
Kawther Mohamed D el
Allawati Bank Muscat 44,478,703 BM
e oy , . 3oY) Galaa Gadi
B Gulae Gy bl U1 488 o dile T .
.y . Ch n of the Board of NA Chairm
Chairman Sh. Abdulla Al-Khalifa airma . ¢ Boara o airman
Directors
. 3)\3}]\ u.d;A PrpLee
oS .
Simone Del Nevo Secretary to the Board of N/A Secretary
Secretary ]
Directors
(o) b puaa ,
P 3008 L) S S all oyl b puae N/A CBB
¢ Rasa Kazrooni Central Bank of Bahrain
CBB
‘ ‘ \ . . ‘ . ‘ .
csﬁ)ﬂ R S S all oy e N/A CBB
Sayed Nizar Al-Aradi Central Bank of Bahrain
: ) dua
G s 555 350 Gl i 5
Bahrain Bourse . . N/A BHB
Nejood Alshargawy Bahrain Bourse
p) A
Registrar JPEN BTN dalaall el
T . . N/A BC
Hussain Haji Bahrain Clear
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30 alaa slias @8 alia Ko b 1) Galas giac NIA HK
Directors Hisham Al-Kurdi SICO Director
dllae 2eae $Som 31 (alaa game
Mohamed Abdulla SICO Director NIA MA
s Aapd o 51 (alaa guac
Naseema Haider SICO Director NIA NH
Dldall g ol 5SS 31 Galaa gaiac
. N/A WH
Sh. Waleed Al Hashar SICO Director
e e o a a8l (ulaa guac
T . N/A KM
Khurram Ali Mirza SICO Director
Ll alle Saw ) ulaa gac
s )
. . . N/A KJ
Khalid Al-Jassim SICO Director
o) Al SSa 3l Gl guac
. N/A DR
Dana Raees SICO Director
N |yl eShas KVETA (I
" gl Sl Gl ot N/A NS
Management Najla Al Shirawi CEO
2 e e o Bl
. N N/A AM
Ali Marshad SICO Management
3 olaa Juald 350
Gslda SSas )1 N/A EM
Fadhel Makhlooq SICO Management
Shyam Krish S N/A SK
m
yam Krishnan SICO Management
ESRBIE
Anantha N a N/A AN
antha Rarayanan SICO Management
ESRBIE
Joseph Tho N/A JT
05ep mas SICO Management
s O S sl
. N/A NO
Nadeen Oweis SICO Management
ey Al 3 50
Oy aled S sl N/A £y

Elham Yaseen

SICO Management

Constitutive Quorum: 321,365,806 shares pe 214,243 781 (608l Glall)

Represented Shares: 404,828,507 shares representing  Juall sl ) (1« %94.48 Jici agas 404,828,507 :Aliaall agu¥)
approximately 94.48% of the SICO’s outstanding share Sl g sl

capital
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ABBREVIATIONS

Status Name

Board The Board of Directors of SICO
CBB Central Bank of Bahrain

SICO SICO BSC(c)
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MINUTES glaiay) paaa

Agenda Iltem 1  Approve the minutes from the — 4adlall Laaall gilud) plaia¥) pasa slaie)  Jg¥) aid)
previous Annual General Meeting €a2022 b 26 A diadall Lol 8
held on January 26, 2022;

. . Aeludl 8 slaiall 5 aY) Galaa ey i)

Discussion The Chairman opened the meeting Aeludl o LT BN Odae o) 8 oaal)
at 10:40 and confirmed the existence  gliad sl Claill ga 5 i 10:40
of the constitutive quorum of the . . R

. X s Al G sazall (il gall s
meeting in accordance with - & Ay e d oAl s
applicable laws and the constitutive  Ju) i 5 (00 7.94.48 4iass &y (5315 sSad
documents of SICO being present .

; Sl & gl
94.48% of the outstanding share s
capital of SICO.
It v;asbindicgted tr:wat v?ltir;g will b?c Ao Sy il () B IaY) Galae Gy Ll
made by using the poll feature of . = = = o .
Bahrain Clear platform being used = ¢ s S Cupalll 35 pladindy
for the purpose of conducting the = Al asdivy (3 Laliall oy jadll 4S 55
meeting and no shareholder obj .
toeti?sga d no shareholder objected ) ie) ablose 5l 53 g e LY )
He then proposed for appointment plell gLaiadll i s (i 2 S8 5 3 o
as secretary for the meeting Elham ¢ laia¥ jiass cpaalual o (i e 5 ey
Yaseen and submitted for approval . L )
by the shareholders the minutes of 2022 % 26 (& i 3l Gl g siud
the latest extraordinary general
meeting held on January 26, 2022.

Decision The shareholders ratified the 1s&lss i Sl Gue e o saaliddl Gala 1Al
appointment of the Secretary and . L eall ald] eldny! o
approved the minutes of the latest h panll Gl gl e
extraordinary general meeting held Al ae 2022 i 26 A dxiall 4l
on January 26, 2022 with the )
following resolution §
Resolution NO. EGM-4-2022 EGM-4-2022 ad, ) 2
Upon rlgcé[isoonl_(cEtge C_:rr::lgr_?an,hit Sle Gl HHE iyl b e ol
was: the | . iaall . .
minutes of the latest extraordinary = i) sl Gl glaa¥l piaas
general meeting held on January 26, el ciga 35 2022 il 26 & Siaidl
2022 be ratified. The majority of the . —— .
shares were voted in favor of this ¢ Soatelsels SN allal peudl
resqlution. No shares_ were Voted e agud) (e A1 Caatial L )l 134
against this resolution and a !
minority of shares abstained from Syl
voting.
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Agenda Item 2

Discussion

Decision

To approve the increase in the
issued and paid-up capital from
BHD 42,848,774.100 divided into
428,487,741 shares to BHD
44,134,237.300  divided into
441,342,373 shares by issuing
12,854,632 ordinary shares of
nominal value BD 0.100 each, as
bonus shares ratifying resolution
of the Annual Ordinary General
Assembly of the Bank.

The Chairman explained to those
present that for the purposes of
paying the stock dividend approved
by the Annual General Meeting with
Resolution NO. AGM-4-2022 it is
necessary to increase to share capital
to BHD 44,134,237.300 divided into
441,342,373 shares by issuing
12,854,632 ordinary shares of
nominal value BD 0.100 each. The
newly issued will all be paid up
through retained earnings and will
be allotted pro quota to all existing
shareholders.

Resolution NO. EGM-5-2022

Upon motion of the Chairman, it
was: RESOLVED THAT the
proposed increase in the issued and
paid-up capital from BHD
42,848,774.100 divided into
428,487,741 shares to BHD
44,134,237.300  divided into
441,342,373 shares by issuing
12,854,632 ordinary shares of
nominal value BD 0.100 each be
approved. No shares were voted
against this resolution and a
minority of shares abstained from
voting.

slall Jwl uly B Ao ABalaall
oA L 42,848,774.100 Oe £ 502l g
) e 428,487,741 N Aecda
o) Aanda Aag Ui 44,1344237.300
Jual @b s agw 441,342,373
100 Lol Aady Lile Logw 12,854,632
daanll 18 pe Ll dlly caguall (uld
ped adgh ALl Ll Al Aalal)

Aadial

il Hsaall 5oyl ulae Gui) @l
lele il g ) aguV) 2Ll iy () 2V
AGM-4- a8 5 )l 4 il dge ganll dpranll
S W Gy 8L susall 0e 2022
) Aesde sy i 44,134,237.300
Dhal Gk e aew 441,342,373
Ol 100 Apan! datiy sole agas 12,854,632
3222015 jalal) agasl) Aad pad 2l agas JS
a5 s Blagiaall ZLY) Glus (4

Olad) paaliall maaad aulsi (ulad e

EGM-5-2022 &, i %

D08 @) (s a8 e el
Judl (el 8 dayiall sal 3l e s sl
3 42,848,774.100 (e g sl 5 jibadl)
&) Lagw 428,487,741 ) desia i ya
&V Aanda sy L 44,134,237.300
Gib e leew 441342373
o8 100 Lpansl Ay Liole Lagas 12,854,632
138 mlal agud) dplel Ciign By agas IS
Lagd 1Al 138 A agas (sl Cgaay alg 1A

ygeail) e ) (g0 A Ciniial

J\L.a‘\
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Agenda Item 3

Decision

Agenda Item 4

Approving the amendment of
paragraph (2) of Article 5 of the
Bank’s Memorandum of
Association and paragraph (2) of
Article 5 of the Bank's Articles of
Association, subject to the
approval of the Central Bank of
Bahrain;

Resolution NO. EGM-6-2022

Upon motion of the Chairman, it
was: RESOLVED THAT the
paragraph 2 of Article (5) of SICO’s
Memorandum and Articles of
Association is to be amended to read
as follows:

“2. The issued and paid up capital
of the Company is 44,134,237.300
(Forty-Four Million One Hundred
Thirty-Four Thousand Two
Hundred Thirty-Seven/300) Bahrain
Dinars divided into 441,342,373
(Four Hundred Forty-One Million
Three Hundred Forty-Two
Thousand Three Hundred Seventy-
Three) shares, each share having a
nominal value of 100 (One
Hundred) Fils.”

To authorize Simone Del Nevo,
Head of Legal and Board
Secretary make the necessary
amendments to the Memorandum
of Association and the Article of
Association and reformulating
such pursuant to the above
resolutions and to sign the
Amended Memorandum and
Articles of Association before the
Notary Public

(a5 Balall e (2) 3_AAY Jaams e dBalaall
AUALY (ya 5 Balall (e (2) BRAN 9 (upnilil) Soo
Cipan A8d)gal pald dlly didl )

Sl (o)

EGM-6-2022 b )

U8 Bl Galae G )81 e oy
e 5 Akl e (2) Bl Jiaad e d8aliaal)
Alaill (e 5 3alall (e (2) 3 5 il Sic

A il e Lagia S Tl il )

£ - gdall g Ja) 2"
de)l) s Ul 44,134,237.300

Ll sl
o il s A ls e s Gaile Gsm s
(i 300 5 s i 5305 A s lie
Dlawy))) g 441,342373 A dassds
Crsmls Gl s ALy Ugale (520 )l 5 23155
Laadlls ¢ (Lages Gsmans 4Dl 5 DlaiDliy

s ali 100 5] 5l agsl] Luans ¥

093] andd (i 5 ¢ il J3 (oS g (2 o
$158) (B (udaa Sy A gl
Al g (uaudil) die do Ao bl
A 134 Lagie L Bale ] g il i)
A gl g S AGlu Aalad) e dalad) dmanl)
Ol pabal) Al Gusuldl) sie o

S LS alad
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Decision

Resolution NO. EGM-7-2022

Upon motion of the Chairman, it
was: RESOLVED THAT Mr.
Simone Del Nevo, with CPR
number 810370140, Head of Legal
and Board Secretary of SICO be
authorized to make all necessary
amendments to the Memorandum of
Association and the Article of
Association and reformulating such
pursuant to the above Resolution
NO. EGM-6-2022 and to sign, on
behalf of all shareholders, the
Amended Memorandum  and
Acrticles of Association before any
public or private notary as required
to give full effect to the
amendments.

There being no further business to discuss, the
Chairman thanked the attendees and adjourned the
meeting at 11:00 am

Signed:

EGM-7-2022 &, ) 2 AN

DOE @Yl s Gty e il e ol
Al Jasy s ey Osame dpall (sl
Gosdll Gy 810370140 A8 AnlSull
loak ¢SS 30 ulaa S A Al
ounlll e e AP0 bl asea
DAl Slee Lgitlua Bale) 5 ) alaill
oo Al g5l el EGM-6-2022 &8
Aaill s Guill e o Cpaalad)l aiea
sale Jae ulS Gl Al calanall )

LI el 3l eLaBy) Crus ald

oud) SE cndiliad Al Jae @l (S Al il Cang
11:00 ku\&w\ cé)} J}.b;.“ EJ\J}I\UJ.AA

10928 gall
-
\r’g'hﬂ
& <
" T S——
Elham Yaseen Oy algd) Abdulla Bin Khalifa Al Khalifa 4&1a Ji 4848 ¢ diae
Secretary o Sl Chairman 1Y) Gudaa iy
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